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have markedly improved. Even with

rising unemployment, nearly 93 percent of
households will have jobs. This 93 percent of
working households (rather than 95 percent
during good economic times) respond to
incentives. Added stimulus measures, from
the “First-Time Homebuyer Tax Credit to a
larger number of mortgage loans qualifying
to be purchased by Fannie and Freddie and
through the FHA program, will further bring

homebuyers to the marketplace.

Sales have been rising in California and Florida
for several months and the momentum appears
to be building with even higher sales increases
with each passing month. This trend has
expanded to Arizona, Nevada and Virginia. Now
more markets are participating in the home sales
recovery including Rhode Island, Minnesota,
and Colorado. Nationally existing home sales are
likely to breakout to 5.2 million homes by the
end of the year-and to 5.4 million in 2009 Below

I have included a chart referencing average and

high national home sales by decade for the
last 30 years.

A recession in itself is not positive for the
housing market or our greater economy. But if it
is accompanied by rising housing affordability
it is widely thought that homes sales can and
will trend higher. Fortunately, the economic
downturn appears manageable provided a right
stimulus package gets through. Our government
leadership clearly recognizes the need to get

the housing market moving. The two housing
stimulus bills (homebuyer tax credit and higher
loan limits), $700 billion Treasury plan and

the Federal Reserve’s actions are designed to
assure steady mortgage flow and help revive

the housing sector. With it, the economy

will expand and create jobs. America and its
exceptional ingenuity

always find a way to move

past crises and back to

economic prosperity.

Essential Facts for Today’s Market
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— 24 million (32%) of these households are free and clear.
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— 97.2% of these are not in foreclosure.
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— 93.8% of these homes are current on their payments.

Ona solwring note:

« More than 20% of homeowners with a mortgage owe more than their home is worth.

« 40% of all foreclosures are non-owner occupied.

How did we get here?

Decade

1970s
1980s
1990s
2000s

Homes Sold High
(High Yr. for Decade)

Homes Sold Average
(Homes Sold for
Decade)

3.0 million
3.3 million
3.9 million
5.6 million

*As of the end of the third quarter 2008 the National Association of Realtors projection for total
resale homes for 2008 is predicted at 5.2 million homes

Resale numbers — the above does not include new home sales.

Sources: Wall Street Journal, Moody’s Economy.com, RealtyTrac, NAR, Forbes.




PONTE TEAM
Pmtefew.ujm

REALTY EXECUTIVES
11211 North Tatum Boulevard, Suite 130
Phoenix, AZ 85028
602-996-9910 « Fax 602-926-1403

Back Row:

« James E. Ponté I — Team Leader

« Jack Luciano — Team Member

Front Row:

« Kelley Turner — Team Member

« Rebecca D. Ponté CRS — Team Member
« Mary Dudley — Team Office Coordinator

We feel that we, the Ponté Team, are your
best choice in the Real Estate Field ...

Preferred Properties

Address Price

7577 W. State Ave., Glendale, 85303 .........ccviuiieinnnnnnn. $215,000
3 bedroom, 2 bath, 2.5 car gar,, lot size 7700 sf., home 1465 sf.

4301 E. Sahuaro Dr., Phoenix 85032 .......covttiiieeennneennn. $369,900
4 bedroom, 2.5 bath, 2 car gar., lot size 17,234 sf., home 2296 sf.

4701 E. Osborn Rd., Phoenix, 85018. . .......eeueenrenneennnn.. $599,000

Single family, remodeled 3 bedroom, 2 bath, pool, 2 car gar.,
lot size 11,426 sf., home 1806 sf.
12310 N. 78th St., Scottsdale 85260.........ccceeveeeinennn.. “Short Sale”
Remodeled, S bedroom, 3 bath, 2 car gar.,
lot size 15,682 sf., home 3097 sf.

10390 E. Lakeview Dr., Scottsdale 85258 .........cccvvvinnennn. $699,000
Lake front single level townhome, 2 bedroom, 2.5 bath, home 2578 sf.
8573 E. Krail St., Scottsdale 85250........cccoviieenneennennnn. $699,000

3 bedroom, 2.5 bath, 2 car gar., gated community,
lot size 6683 sf., home 2382 sf.
4531 E. Cholla St., Phoenix 85028 .........coivteeneeeennnn. “Short Sale”
4 bdrm., 3.5 bath, 2 car gar., pool,
lot size 17,842 sf., home 4927 sf.

5203 N. Monte Vista, Paradise Valley 85253 .................. $1,295,000
LAND ONLY
347 W. Glendale, Phoenix 85021 «..vnvevnenensserensnennns $1,300,000

5 bdrm. + guest home, pool,
lot size 1.15 acre, horse privileges, home 3977 sf.

Offering subject to errors, omissions, prior sale, change or withdrawal, without notice and approval of purchaser by owner.

NEW! Referral Directory now posted at www.ponteteam.com.





